C’~ Average Seasonal Futures Only
4 -

o ’ Price Contract - New Crop
Average Seasonal Futures Only Price Contract prices enrolled bushels in a seasonal pricing window.

Please look how the pricing window compares to the Average Harvest futures’ price during harvest.

1998-2018 (20yr Avg.) December Corn Futures

e CPI will offer Average Seasonal Futures Only
Price Contracts for New Crop Corn and New
Crop Soybeans at October 2019 Delivery for
all CPI locations and Direct Ship!

* Contracted in 5,000 bu. increments.

» CPI will average Harvest Futures at the close
for the first sixteen Wednesdays after April
1st. If the CBOT is closed we will use the
next trading day for pricing.

e 5 cent service fee.

» Enroll a portion of your production before
the pricing period begins (April 1st).

Pricing Window

1998 - 2018 (20yr Avg.) November Soybean Futures
I

Pricing Window
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Average Seasonal Futures Only

Price Contract

Average Seasonal Harvest

Year Dec Futures Price Dec Futures Price
2018 . 399 3.8
2017 ; 391 349
206 | 392 L 357
2015 ‘ 395 ' 383
204 . 485 | 349
208 8537 | 439
2012 | 5.75 . 750
201 6.60 1 832
2010 382 ) 546
2000 | 4.16 L 3n
2008 | 668 | 413
2007 376 358
2006 269 | 303
2005 238 202
2004 295 1 205
2003 . 236 228
2002 228 1 282
2001 222 208
2000 | 2.37 | 2.04

December Corn Futures

15/19 Years

Average Seasonal Price has outperformed
the Harvest Price

Average Seasonal Dec Futures =

Average December Futures close for the first
16 Wednesdays on the CBOT starting April st

Harvest Price =

Average of December corn futures on
the CBOT throughout the month of October

Final Price =
Average Futures - Average Basis - Service Fee

Service Fees:

Average Seasonal Cash Price Contract 3 cents
Average Seasonal Futures Only Contract 5 cents

CONTACT A GRAIN ORIGINATOR:

Denise Kaps Central/Northwest
Stephanie Davis Northeast

Sabrina Covey Southeast

Mary Minnick Southwest

Haley Gebers Hastings

(308) 233-1271
(402) 710-1513
(402) 879-8018
(402) 767-0832
(402) 621-0021

Year

Average Seasonal
Nov Futures Price

Harvest
Nov Futures Price

_______ 208 | 985 880

_______ 207 960 [

_______ ? _01_6 i 10.53 i 9._7_7

_______ 205 | 955 8o ]

_______ 2014 _ 12.06 ; _ 9.65

_______ 203 1254 1287

_______ ? _C_)_ 1_2 i 13.81 i 1 5._?_9

om 137 o 214

_______ 200 9.32 | 1.63

,,,,,, 2009 77 966 |
209_8 i 13.85 i 9._2_2

2007 830 1 975 |
2096 i 6.13 i 5.9_3

2005 667 575 |
209_4 i i 713 i i 5.?_6

2008 552 _ 732 |
2092 i i 479 ! i 5.{!_5

,,,,,,, 2001 . 448 A
2000 5.28 ! 472

November Soybean Futures

12/19 Years

Average Seasonal Price has outperformed
the Harvest Price

Average Seasonal Nov. Futures =
Average November Futures close for the first
16 Wednesdays on the CBOT starting April 1st

Harvest Price =

Average of November soybean futures on
the CBOT throughout the month of October

Final Cash Price =
Average Futures - Average Basis - Service Fee

Service Fees:

Average Seasonal Cash Price Contract 3 cents
Average Seasonal Futures Only Contract 5 cents
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