
 
 

 

 

 

 

 

 

CHECK LIST FOR A LINN CO-OP COMMERCIAL ACCOUNT AND 

MEMBERSHIP 

 

Our accounts in general are open charge accounts. Therefore, a credit check is used to 

set up your account.  

 

COMMERCIAL ACCOUNTS 

To set up a commercial account, please complete the following: 

1. Linn Co-op Commercial Credit Application. 

2. Guaranty of Payment form. 

3. W-9 Form. 

4. Application for Membership- This membership is optional. If you wish to 

become a stockholder, complete the application.  

• All membership applications must include $10.00 cash or check 

to purchase the stock.  

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

GUARANTY OF PAYMENT 

 

Guaranty made _____/______/______ (date), by _________________________ (name 

of guarantor) of __________________________________________________ (address 

of guarantor)(“guarantor”) to Linn Co-operative Oil Company of 3544 3rd Ave, Marion, 

Iowa 52302 (“obligee”) 

For value received, and in consideration of obligee’s extending credit for any goods that 

obligee may at any time supply to _______________________________________(name 

of debtor) of ___________________________________________________(address of 

debtor), guarantor guarantees that payment of such sums of money as are now, or at 

any later time may be, owing to obligee from __________________________(debtor) 

for goods so supplied and for which amount this shall be a continuing guaranty. 

 

Dated this ___________ day of ____________________, 20_____ 

 

_________________________________________  

Guarantor 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

LINN CO-OP MEMBERSHIP 

 

 

 

 

 Enclosed, please find an application for membership. To become a member of Linn Co-

op Oil Company, you must purchase a share of shock. Stocks come in Class A or Class B 

classifications. Class A stockholders are members that are actively farming 10 acres or more. 

Only Class A stockholders may vote. Non-Farming members are Class B stockholders. The 

current cost of a share of stock is $10.00 and only one share is required to become a member. 

There is no advantage to having more than one share of stock. 

 Members are paid an annual dividend on their purchases from Linn Co-op or grain sold 

to Linn Co-op. The dividend rates are determined by the auditors and approved by Linn Co-op’s 

Board of Directors. The dividend is typically paid each September for the previous year’s 

business. The dividend is usually paid 50% in cash and 50% is deferred. 

 The Deferred Dividends can be redeemed when one of the following conditions is met: 

1) Member reaches 65 years of age. 

2) Member moves away from our trade territory (at least 50 miles 

from the nearest branch). 

3) Member is deceased. 

When redeeming Deferred Dividends, the total is paid in equal annual payments made 

over a four year period in either May or November. If the member is deceased, payment will be 

made in full upon presentation of proof of death.  

 



 
 

 

 

 

 

First Amendment to Bylaws 

Of  

Linn Co-operative Oil Company 

 

 

Be it resolved that Article VII Section 3 (B) of the Bylaws of Linn Co-operative Oil Company be 

amended by adding at the end of Article VII Section 3 (B), the following: 

 

 “Each person who applies for or is accepted to membership in this Association and each 

member of this Association after such date shall and does hereby by such act of continuing 

membership alone, consent that the amount of any distributions with respect to his patronage 

made by this Association after February 19, 1987, which amounts are stated in written notices 

of allocation, as defined in 26 U.S.C 1388, and which notices are received by such member from 

the Association will be taken into account by such member and included in his gross income in 

the full dollar amounts stated in such notices, in the manner provided in 26 U.S.C. 1385 (a) in 

the taxable year of the member in which such written notices of allocation are received by 

him.”  

 

 

 

 

 



 
 

 

 

Application for Membership 
 

Date: _______________  

  

I, ______________________________________________________________________ of 
 (First Name)   (M.I.)   (Last Name)   
 
 
_________________________________________________________________________________ 

(Complete Address) 
 
 

My Social Security Number is ________-_______-________, or Fed ID ______-_______________ 

Do hereby apply for a Class ______ (A or B)* membership in Linn Co-Operative Oil Company, 

Marion, Iowa, a corporation operating under the laws of the state of Iowa. By my signature, I 

acknowledge receipt of a copy of the First Amendment to the By-Laws of said corporation.  

 
 
 
      __________________________________________ 
        (Applicant Signature)   

 

PAYMENT OF $10.00 MUST ACCOMPANY APPLICATION 
 
*Class “A” member is defined as a person farming 10 acres or more who produces and sells 
agricultural products. 

 
All other members are class “B”                                                                     
 

Account #  
 

“A” Member 
District 

 

Stock #  

Cash/Check 
 

 

*Use 

company 

name and 

Fed ID for 

commercial 

accounts 

 

For Office Use 


