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USDA U.S. Grain, Oilseed Carryout 

 17/18  

Carryout 

Feb. 18/19 

Carryout 

Average of Analysts’ 

Estimates 

Range of Analysts’ 

Estimates  

March 18/19 

Carryout 

Soybeans 0.438 0.910 0.904 0.852-0.944 0.900 

Corn 2.140 1.735 1.751 1.685-1.835 1.835 

Wheat 1.099 1.010 1.019 0.990-1.050 1.055 

Sorghum 0.035 0.065 NA NA 0.065 

Cotton 4.30 4.30 NA NA 4.30 

 

South America Crop Projections 

  Feb 2017/18 

Crop 

Feb 18/19  

Crop 

Average of 

Analysts’ Estimates 

Range of Analysts’ 

Estimates  

March 18/19  

Estimates 

USDA Brazil Soybeans 120.8 117.0 115.7 113.0-118.5 116.5 

Conab Brazil Soybeans   119.3 115.3 NA NA NA* 

USDA Argentina Soybeans 37.8 55.0 55.3 54.0-56.7 55.0 

USDA Brazil Corn 82.0 94.5 94.6 93.0-96.0 94.5 

Conab Brazil Corn 80.7 91.7 NA NA NA* 

USDA Argentina Corn 32.0 46.0 46.0 44.0-47.0 46.0 

* Next Conab report will be released on March 12 

 

USDA China Production, Exports, Imports 

 Feb 17/18 Est March 17/18 Est Feb 18/19 Est March 18/19 Est 

Corn Production 259.1 259.1 257.3 257.3 

Corn Imports 3.5 3.5 5.0 5.0 

Corn Stocks 222.5 222.5 207.8 204.8 

Bean Imports 94.1 94.1 88.0 88.0 

 

USDA World Production, Stocks 
 Feb 17/18 Est March 17/18 Est Feb 18/19 Est March 18/19 Est 
World Coarse Grain Prod 1356.8 1357.0 1372.1 1371.9 
World Coarse Grain Stocks 370.1 370.4 337.0 336.2 

World Corn Prod 1075.6 1076.2 1099.6 1101.2 

World Corn Stocks 340.8 341.2 309.8 308.5 

Argentina Corn 32.0 32.0 46.0 46.0 

Brazil Corn 82.0 82.0 94.5 94.5 

FSU-12 Corn 42.1 42.2 51.8 52.1 

Mexico Corn 27.5 27.5 25.6 25.6 

World Wheat Prod 763.2 763.1 734.8 733.0 

World Wheat Stocks 280.0 279.6 267.5 270.5 

Australia Wheat 21.3 21.3 17.0 17.3 

EU Wheat 151.3 151.3 137.6 137.6 

FSU-12 Wheat 142.4 142.3 126.1 124.8 

Canada Wheat 30.0 30.0 31.8 31.8 

Argentina Wheat 18.5 18.5 19.2 19.5 

India Wheat 98.5 98.5 99.7 99.7 

World Soybean Prod 340.0 340.5 361.0 360.1 

World Soybean Stocks 98.1 98.6 106.7 107.2 

Brazil Soybeans 120.8 120.8 117.0 116.5 

Argentina Soybeans 37.8 37.8 55.0 55.0 
 
 
 
 
This material is a solicitation to enter into a derivatives transaction.  The information and data contained herein have been obtained from sources believed to be reliable but Advance Trading Inc. ("Advance") does not warrant 
their accuracy or completeness. Recommendations and opinions contained herein reflect the judgment of Advance as of the date hereof, are subject to change, and are based on certain assumptions, only some of which are 
noted herein. Different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. Advance does not guarantee any results and 
there is no guarantee as to the liquidity of the instruments involved in our analysis. Advance, its affiliates, and its and their officers, directors, and employees may sell or purchase, for their own account or for customers, 
positions in futures, options or other instruments which may be similar or different from the positions referred to herein. As a matter of policy, Advance does not give tax, accounting, regulatory or legal advice to clients. Clients 
therefore should consult their own advisors regarding the tax, accounting and legal implications of the recommended strategies before transactions are affected. Trading commodity futures and options involves significant risk 
and is not appropriate for all investors.  Information relating to past performance is not necessarily indicative of future results. Reproduction in any form without Advance's express written consent is strictly forbidden. 


